
Date Time Country Economic Data Measures Forecast Previous

19-Jul  Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint

82 81

19-Jul 7:30pm USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders 1.30% 1.50%

20-Jul 11:30am EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

24.3B 22.8B

20-Jul 1:30pm EUR Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the region

1.69M 1.68M

20-Jul 6:00pm USD Building Permits

It's an excellent gauge of future construction activity because

obtaining a permit is among the first steps in constructing a new

building

1.59M 1.57M

20-Jul 6:00pm USD Housing Starts

It's a leading indicator of economic health because building construction

produces a wide-reaching ripple effect. For example, jobs are created for the

construction workers, subcontractors and inspectors are hired, and various

construction services are purchased by the builder

0.00% 0.31|1.3

21-Jul Tentative EUR German 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% -7.9M
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Date Time Country Economic Data Measures Forecast Previous

21-Jul 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% 0.00%

22-Jul 5:15pm EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors about

monetary policy. It contains the outcome of their decision on interest rates and

commentary about the economic conditions that influenced their decision. Most

importantly, it discusses the economic outlook and offers clues on the outcome

of future decisions

0 0

22-Jul 5:15pm EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

0.00% 0.00%

22-Jul 6:00pm EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors regarding

monetary policy. It covers in detail the factors that affected the most recent

interest rate and other policy decisions, such as the overall economic outlook

and inflation. Most importantly, it provides clues regarding future monetary

policy

350K 360K

22-Jul 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

-3 -3

22-Jul 7:30pm EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
0.90% 1.30%

22-Jul 7:30pm USD CB Leading Index m/m
Change in the level of a composite index based on 10 economic

indicators
5.92M 5.80M

22-Jul 7:30pm USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

0.00% 0.00%
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22-Jul 8:00pm USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
58.1 59

23-Jul 12:45pm EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

58.7 57.8

23-Jul 12:45pm EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

64.2 65.1

23-Jul 1:00pm EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.4 57.5

23-Jul 1:00pm EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

62.6 63.4

23-Jul 1:30pm EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.4 58.3

23-Jul 1:30pm EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

0 0

23-Jul All Day EUR ECOFIN Meetings

ECOFIN is the Eurozone's broadest financial decision making body. The 

council coordinates economic policies of the 28 member states, and

their initiatives and decisions can have a widespread effect on the

Eurozone's economic health

62 62.1



Date Time Country Economic Data Measures Forecast Previous

23-Jul 7:15pm USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

64.6 64.6

23-Jul 7:15pm USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

0.00% 0.00%

0-Jan 0 0 0 0.00% 0.00% 0.00%

0-Jan 0 0 0 0.00% 0.00% 0.00%

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0.00% 0.00%



The number of Americans filing new claims for unemployment benefits fell to a 16-month low last week as the labor market gains traction, but worker shortages and

bottlenecks in the supply chain are frustrating efforts by businesses to ramp up production to meet strong demand for goods and services. Manufacturing production fell in

June, with motor vehicle assembly tumbling amid a relentless global shortage of semiconductor chips, other data showed. The imbalance between supply and demand as the

economy emerges from the COVID-19 pandemic is stoking inflation, with prices expected to remain high in the months ahead before moderating. Federal Reserve Chair

Jerome Powell told lawmakers that he anticipated the shortages and high inflation would abate over time. Initial claims for state unemployment benefits fell 26,000 to a

seasonally adjusted 360,000 for the week ended July 10, the lowest level since the middle of March in 2020, the Labor Department said. Data for the prior week was revised

to show 13,000 more applications received than previously reported.

China’s new home prices in June rose at the slowest clip since April, data showed on Thursday, as government measures to cool a hot housing market further tapped the

brakes on growth. Average new home prices in 70 major cities grew 0.5% in June from a month earlier, down from a 0.6% rise in May. Compared with a year earlier, new

home prices rose 4.7%, the slowest since April and down from a 4.9% uptick in May. In a separate statement, China’s real estate investment rose in June at its weakest

pace this year, with policy tightening on developers’ financing and tight credit quotas. China’s property market has rebounded quickly from the COVID-19 shock early last

year, raising concerns about financial risks and overheating. Authorities began stepping up curbs on the sector late last year, including restricting debt accumulation by

developers, capping banks’ lending to the sector and guiding banks to increase mortgage rates.

Factory activity in the U.S. mid-Atlantic region slowed sharply for the third consecutive month to its lowest growth since December after hitting its highest pace in nearly half

a century earlier this spring, a survey showed. The Philadelphia Federal Reserve Bank said its business activity index fell to 21.9 from 30.7 in June. Any reading above zero

indicates expansion in the region's manufacturing. The survey covers factories in eastern Pennsylvania, southern New Jersey and Delaware. It is seen as one of the first

monthly indicators of the health of U.S. manufacturing leading up to the national report by the Institute for Supply Management, next due out August 2. In March, the Philly

Fed's factory activity gauge hit its highest level since 1973. The Philly Fed employment index decreased to 29.2 from 30.7 in June. Additionally, the price paid index fell

sharply to 69.7 in July from 80.7 in the month prior, after reaching a 42-year high in June. While this marked the index's first decline in three months, it still remains at a

historically elevated level.

KEY DEVELOPMENTS – INTERNATIONAL

Continuing to downplay the risks of inflation, Federal Reserve Chair Jerome Powell's testimony before the House Financial Services Committee on Wednesday seemed to

suggest the central bank is not likely to begin tightening monetary policy anytime soon. Powell told the committee in prepared remarks that "substantial further progress"

towards the Fed's goals of maximum employment and price stability is "still a ways off." The Fed said following its monetary policy meeting last month that it will continue its

bond purchases at a rate of at least $120 billion per month until "substantial further progress" has been made toward its goals. Powell also once again stressed that the Fed

will provide "advance notice" before announcing any changes to its asset purchase program. The central bank's reluctance to begin tapering its asset purchases comes even

though Powell acknowledged that inflation has increased notably and will likely remain elevated in the coming months. 

The Bank of Japan cut this fiscal year’s growth forecast on Friday but maintained its view the economy was headed for a moderate recovery, a sign monetary policy will be in

a holding pattern for some time. The BOJ also released an outline of its new scheme aimed at boosting funding for activities combating climate change, which will offer banks

long-term loans at zero interest. The climate scheme will be launched this year and last until fiscal 2030. The BOJ will offer funds to banks that extend green and

sustainability-linked loans, as well as invest in green bonds and sustainability-linked bonds. Transition finance loans will also be applicable for the scheme. The BOJ said it

will not pay any interest incentives to banks that tap the scheme. In fresh quarterly projections, the BOJ said it expects the economy to expand 3.8% in the current fiscal

year ending in March 2022, down from 4.0% projected in April.
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